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Sectoral Last Change %

Basic Materials 1,118.58 -0.52%

Consumer Cyclicals 821.43 1.65%

Energy 841.55 3.02%

Financials 1,397.33 -0.25%

Healthcare 1,361.90 0.29%

Industrials 1,005.53 1.02%

Infrastructures 958.26 -0.74%

Consumer Non-Cyclical 660.61 -0.66%

Properties & Real Estate 814.50 1.54%

Technology 9,908.12 0.19%

Transportation & Logistic 1,184.98 -0.70%

*Data Update Pukul 15.30 WIB

Commodities Last Change %

Palm Oil 4,442.00RM                     -0.11%

Crude Oil 73.98$                              0.93%

Nickel 19,180.00$                      -1.00%

Gold 1,750.00$                         0.44%

Coal 191.00$                            1.80%

*Data Update Terakhir Pukul 07.42 WIB

Indeks Close Change %

Dow Jones Industrial 34,798 0.10%

S&P 500 4,456 0.15%

Nasdaq Composite 15,048 -0.03%

FTSE 100 London 7,051 -0.38%

DAX Xetra Frankfurt 15,532 -0.72%

Shanghai Composite 3,613 -0.80%

Hangseng Index 24,192 -1.30%

Nikkei 225 Osaka 30,249 2.06%

*Data Update Terakhir Pukul 07.42 WIB

Indikator Tingkat

Pertumbuhan ekonomi (Q-2021) 7.07'%

Inflasi (Juli 2021) 1.52%

BI 7 Day Reverse Repo Rate (Juli 2021) 4%

Defisit anggaran (APBN 2021) -5.17% PDB

Transaksi berjalan 2020 -0,40% PDB

Cadangan devisa (Juli 2020) US$ 137.3 miliar

Neraca Pembayaran Indonesia 2020 US$ 4.1 miliar

Stock Last Price Target Price Upside (%) Stop Loss Commentary

PTBA        2,450 2500 - 2560 2% - 4.5% 2420 Doji, Gap up

ADRO        1,500 1540 - 1570 2.7% - 4.7% 1460 Huge volume accumulation

TINS        1,540 1570 - 1630 1.9% - 5.8% 1500 Huge volume accumulation

BBRI        3,820 3880 - 3920 1.6% - 2.6% 3770 Huge volume accumulation

AGRO        2,570 2650 - 2700 3.1% - 5.1% 2470 Huge volume accumulation

    -     

    -     

    -     

    -     

    -     
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Indeks pada perdagangan minggu lalu ditutup menguat membentuk pola candle three white soldier pada level 6144. Ditransaksikan

dengan volume yang cukup ramai jika dibandingkan dengan rata-rata volume 5 hari perdagangan. Indeks ditopang oleh sektorEnergy

(3.016%), Consumer Cyclicals (1.648%), Properties & Real Estate (1.541%), Industrials (1.024%), Healthcare (0.293%), Technology (0.188%),

kendati dibebani oleh sektor Financials (-0.252%), Basic Materials (-0.52%), Consumer Non-Cyclical (-0.659%), Transportation & Logistic (-

0.696%), Infrastructures (-0.742%) yang mengalami pelemahan walaupun belum signifikan. Indeks pada hari ini diperkirakan akan bergerak

pada range level support 6100 dan level resistance 6169.

Pada pekan lalu ada beberapa sentiment yang cukup mempengaruhi pergerakan market domestik seperti hasil dari rapat The Fed terkait

kebijakan moneternya yang berpotensi untuk perubahan suku bunga akan dilakukan pada tahun 2022 kemudian untuk Tapering-off

kemungkinan baru akan dilakukan pada akhir tahun 2021 menyesuaikan kondisi yang terjadi di US secara lokal dan global secara umumnya.

Selain itu, dari regional katalis yang cukup mempengaruhi bursa Asia termasuk Indonesia yakni masalah keuangan salah satu perusahaan

properti terbesar di China yakni Evergrande Grup yang terancam tidak bisa melunasi utangnya dan terancam default jika tidak meunasi

utang obligasi dalam wkatu 30 hari terhitung dari pekan lalu. Permasalahan tersebut menjadi semakin luas dampaknya karena adanya

potensi kerugian dari banyak masyarakat China yang menjadi pelanggan dari perusahaan tersebut, serta dikhawatirkan akan menganggu

hingga ke laju pertumbuhan ekonomi China.

Pada pekan ini fluktuasi market akan kembali diuji dengan adanya beberapa pejabat elit The Fed yang akan berbicara mengenai kondisi

ekonomi dan kebijakan moneter lebih lanjut kedepannya akan seperti apa. Kemudian menurut kami terkait Evergrande Grup juga masih

akan menjadi salah satu sentimen yang akan mempengaruhi pergerakan bursa Asia. Seperti disebutkan sebelumnya, pada pekan lalu utang

obligasi Evergrande sudah jatuh tempo dan belum dibayarkan, dan perusahaan punya 30 hari sebelum secara teknis dinyatakan default.

Total utang Evergrande dilaporkan sebesar US$ 305 miliar. Evergrande merupakan raksasa pengembang di China, memiliki 1.300 bangunan

di 280 kota. Evergrande juga berinvestasi di perusahaan mobil listrik, media, tim sepakbola, dan lain-lainnya.

Selain katalis dari bursa Asia yakni Evergrande Grup, ada juga katalis terkait beberapa data ekonomi domestik pada hari Jumat akhir pekan

ini meliputi Markit Manufacturing PMI selama September yang kemungkinan akan masih terkontraksi kemudian data inflasi selama bulan

September yang kemungkinan masih akan tumbuh lebih lambat. Untuk hari Senin awal pekan ini katalis terkait indikator ekonomi yang

akan mempengaruhi Indeks lebih kepada katalis eksternal serta beberapa katalis dari masing-masing emiten seperti harga batubara yang

secara global masih cendeurng tinggi dan berpotensi mempengaruhi pergerakan emiten batubaranya, kemudian adanya perkembangan

terkait kelanjutan dari kebiajkan untuk insentif otomotif terkiat PPNBm 0 persen yang berkahir pada akhir tahun 2021,dan terakhir terkait

insentif bagi sektor property mengenai Pajak Pertambahan Nilai Ditanggung Pemerintah (PPN-DTP) rumah dan apartemen. Insentif gratis

PPN untuk harga jual hunian paling tinggi Rp 2 miliar. Adapun untuk rumah Rp 2 miliar-Rp 5 miliar, mendapatkan diskon 50% PPN.

Sumber : Tradingview, PT Erdikha Elit Sekuritas

Monday, September 27, 2021
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ECONOMIC

CALENDAR

Actual Previous Consensus Forecast

8:30 AM CN Industrial Profits (YTD) YoY AUG 57.30% 45%

3:00 PM EA Loans to Households YoY AUG 4.20% 4.30%

3:00 PM EA Loans to Companies YoY AUG 1.70% 1.70%

3:00 PM EA M3 Money Supply YoY AUG 7.60% 7.80% 7.40%

7:30 PM US Durable Goods Orders MoM AUG -0.10% 0.60% -0.20%

7:30 PM US Durable Goods Orders Ex Transp MoM AUG 0.70% 0.40% 0.40%

7:30 PM US Durable Goods Orders ex Defense MoM AUG -1.20% 0.30%

9:30 PM US Dallas Fed Manufacturing Index SEP 9 11

9:30 PM US NY Fed Treasury Purchases 10 to 22.5 yrs $1.425B

10:30 PM US 6-Month Bill Auction 0.05%

10:30 PM US 3-Month Bill Auction 0.04%

Actual Previous Consensus Forecast

12:00 AM US 2-Year Note Auction 0.24%

12:00 AM US 5-Year Note Auction 0.83%

5:45 PM GB 30-Year Treasury Gilt Auction 0.97%

7:30 PM US Goods Trade Balance Adv AUG $-86.38B $-85B

7:30 PM US Wholesale Inventories MoM Adv AUG 0.60% 0.40%

7:55 PM US Redbook YoY 25/SEP 17.10%

8:00 PM US S&P/Case-Shiller Home Price YoY JUL 19.10% 19.20%

8:00 PM US S&P/Case-Shiller Home Price MoM JUL 2% 1.30%

8:00 PM US House Price Index YoY JUL 18.80% 18.90%

8:00 PM US House Price Index MoM JUL 1.60% 1.20%

9:00 PM US CB Consumer Confidence SEP 113.8 114.5 114

9:00 PM US Richmond Fed Manufacturing Index SEP 9 11

9:30 PM US NY Fed Treasury Purchases 2.25 to 4.5 yrs $8.425B

Actual Previous Consensus Forecast

12:00 AM US 7-Year Note Auction 1.16%

3:30 AM US API Crude Oil Stock Change 24/SEP -6.108M

3:30 PM GB BoE Consumer Credit AUG £-0.042B £-1.2B

3:30 PM GB Mortgage Lending AUG £-1.4B £0.5B

3:30 PM GB Mortgage Approvals AUG 75.2K 72.6K

3:30 PM GB Net Lending to Individuals MoM AUG £-1.4B £0.8B

4:00 PM EA Consumer Confidence Final SEP -5.3 -4 -4

4:00 PM EA Economic Sentiment SEP 117.5 116.5 115.9

4:00 PM EA Industrial Sentiment SEP 13.7 12.9

4:00 PM EA Services Sentiment SEP 16.8 15.9

4:00 PM EA Consumer Inflation Expectations SEP 31.1 32

6:00 PM US MBA 30-Year Mortgage Rate 24/SEP 3.03%

6:00 PM US MBA Mortgage Applications 24/SEP 4.90%

9:00 PM US Pending Home Sales MoM AUG -1.80% -0.70%

9:00 PM US Pending Home Sales YoY AUG -8.50% -10%

9:30 PM US EIA Gasoline Stocks Change 24/SEP 3.475M

9:30 PM US EIA Crude Oil Stocks Change 24/SEP -3.481M

9:30 PM US EIA Crude Oil Imports Change 24/SEP 0.519M

9:30 PM US EIA Cushing Crude Oil Stocks Change 24/SEP -1.476M

9:30 PM US EIA Distillate Fuel Production Change 24/SEP 0.298M

9:30 PM US EIA Distillate Stocks Change 24/SEP -2.555M

9:30 PM US EIA Gasoline Production Change 24/SEP 0.372M

9:30 PM US EIA Heating Oil Stocks Change 24/SEP 0.167M

9:30 PM US EIA Refinery Crude Runs Change 24/SEP 0.96M

9:30 PM US NY Fed Treasury Purchases 22.5 to 30 yrs $2.025B

Actual Previous Consensus Forecast

8:00 AM CN NBS Manufacturing PMI SEP 50.1 51

8:00 AM CN Non Manufacturing PMI SEP 47.5 50

Sources: Trading Economics, Erdikha Research

Monday September 27 2021

Tuesday September 28 2021

Wednesday September 29 2021

Thursday September 30 2021
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8:45 AM CN Caixin Manufacturing PMI SEP 49.2 50

1:00 PM GB Current Account Q2 £-12.8B £-18B

1:00 PM GB GDP Growth Rate QoQ Final Q2 -1.60% 4.80% 4.80%

1:00 PM GB GDP Growth Rate YoY Final Q2 -6.10% 22.20% 22.20%

1:00 PM GB Nationwide Housing Prices YoY SEP 11% 11.60%

1:00 PM GB Nationwide Housing Prices MoM SEP 2.10% 1.40%

1:00 PM GB Business Investment QoQ Final Q2 -10.70% 2.40%

1:00 PM GB Business Investment YoY Final Q2 -16.90% 9.70%

3:00 PM GB Car Production YoY AUG -37.60% -22.30%

4:00 PM EA Unemployment Rate AUG 7.60% 7.50% 7.60%

7:30 PM US Initial Jobless Claims 25/SEP 351K 349K

7:30 PM US Jobless Claims 4-week Average SEP/25 335.75K 332K

7:30 PM US GDP Price Index QoQ Final Q2 4.30% 6.20%

7:30 PM US Corporate Profits QoQ Final Q2 4.50% 9.70%

7:30 PM US GDP Growth Rate QoQ Final Q2 6.30% 6.60% 6.60%

7:30 PM US PCE Prices QoQ Final Q2 3.80% 6.50% 6.50%

7:30 PM US Core PCE Prices QoQ Final Q2 2.70% 6.10% 6.10%

7:30 PM US Continuing Jobless Claims 18/SEP 2845K 2847K

8:45 PM US Chicago PMI SEP 66.8 66.7 66

9:30 PM US NY Fed Treasury Purchases TIPS 1 to 7.5 yrs $2.025B

9:30 PM US EIA Natural Gas Stocks Change 24/SEP 76Bcf

10:30 PM US 8-Week Bill Auction 0.04%

10:30 PM US 4-Week Bill Auction 0.05%

11:00 PM US Quarterly Grain Stocks - Corn SEP 4.112B

11:00 PM US Quarterly Grain Stocks - Soy SEP 0.767B

11:00 PM US Quarterly Grain Stocks - Wheat SEP 0.844B

Actual Previous Consensus Forecast

7:30 AM ID Markit Manufacturing PMI SEP 43.7

11:00 AM ID Inflation Rate YoY SEP 1.59%

11:00 AM ID Inflation Rate MoM SEP 0.03%

11:00 AM ID Tourist Arrivals YoY AUG -10.77%

11:00 AM ID Core Inflation Rate YoY SEP 1.31%

3:00 PM EA Markit Manufacturing PMI Final SEP 61.4 58.7 58.7

3:30 PM GB Markit/CIPS Manufacturing PMI Final SEP 60.3

4:00 PM EA Core Inflation Rate YoY Flash SEP 1.60% 1.80% 1.60%

4:00 PM EA Inflation Rate YoY Flash SEP 3% 3.30% 3.10%

4:00 PM EA Inflation Rate MoM Flash SEP 0.40% 0.20%

7:30 PM US Personal Spending MoM AUG 0.30% 0.60% 0.30%

7:30 PM US Personal Income MoM AUG 1.10% 0.20% 0.20%

7:30 PM US PCE Price Index MoM AUG 0.40% 0.30%

7:30 PM US PCE Price Index YoY AUG 4.20% 4.20%

7:30 PM US Core PCE Price Index YoY AUG 3.60% 3.70% 3.60%

7:30 PM US Core PCE Price Index MoM AUG 0.30% 0.30% 0.20%

8:45 PM US Markit Manufacturing PMI Final SEP 61.1 60.5 60.5

9:00 PM US ISM Manufacturing PMI SEP 59.9 59.9 59

9:00 PM US Construction Spending MoM AUG 0.30% 0.20%

9:00 PM US Michigan Current Conditions Final SEP 78.5 77.1 77.1

9:00 PM US Michigan Consumer Expectations Final SEP 65.1 67.1 67.1

9:00 PM US Michigan Consumer Sentiment Final SEP 70.3 71 71

9:00 PM US Michigan Inflation Expectations Final SEP 4.60% 4.70% 4.70%

9:00 PM US Michigan 5 Year Inflation Expectations Final SEP 2.90% 2.90% 2.90%

9:00 PM US ISM Manufacturing Prices SEP 79.4 79

9:00 PM US ISM Manufacturing New Orders SEP 66.7 66

9:00 PM US ISM Manufacturing Employment SEP 49 49

10:20 PM US NY Fed Treasury Purchases 2.25 to 4.5 yrs $8.425B

Friday October 01 2021
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Indrawati Retail Equity Sales indrawati.yamani@erdikha.com 021 3983 6420 ext (3714)

Reandy Taqwa Andriyono Retail Equity Sales reandy.andriono@erdikha.com 021 3983 6420 ext (3716)

Susi Lestari Retail Equity Sales susi_l@erdikha.com 021 3983 6420 ext (3721)

Ulfa Rizky Aullia Retail Equity Sales ulfa.aullia@erdikha.com 021 3983 6420 ext (3719)

Winar Estrada Corporate Equity Sales winar.estrada@erdikha.com 021 3983 6420 ext (3720)

Dominggus Parera Corporate Equity Sales domi.parera@erdikha.com 021 3983 6420 ext (3823)

Henry Luhur Head of Online Trading (AOnline) henry@erdikha.com 021 3983 6420 ext (3925)

Chikal Galih Kresnawan AOnline Custumer Support galih.kresnawan@erdikha.com 021 3983 6420 ext (3718)

Theresia Fransisca AOnline Admin theresia.fransisca@erdikha.com 021 3983 6420 ext (3315)

Dede Sumarjono Fixed Income Sales dede.sumarjono@erdikha.com 021 3983 6420 ext (3728)

Suraidah Lubis Fixed Income Sales aida.lubis@erdikha.com 021 3983 6420 ext (3725)

Toto Sosiawanto Head Of Investment Banking toto@erdikha.com 021 3983 6420 ext (3828)

Halashon Tambunan Investment Banking halashon.tambunan@erdikha.com 021 3983 6420 ext (3314)

Hafidh Qarazia Barly Investment Banking hafidh.barly@erdikha.com 021 3983 6420 ext (3316)

Rowlinari Natalia N. Customer Service aofo.elit@erdikha.com 021 3983 6420 ext (3315)

Research Division

Retail  & Corporation Equity Sales Division 

Online Trading

Fixed Income Sales & Trading  

Investment  Banking 

Disclaimer

The information contained herein has been compiled from sources that we believe to be reliable. No warranty (express or implied) is made to the accuracy or

completeness of the information. All opinions and estimates included in this report constitute our judgment as of this date, without regards to its fairness, and

are subject to change without notice. This document has been prepared for general information only, without regards to the specific objectives, financial

situation and needs of any particular person who may receive it. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the

contents hereof by any company mentioned herein, or any their respective directors, officers or employees. This document is not an offer to sell or a

solicitation to buy any securities. This firms and its affiliates and their officers and employees may have a position, make markets, act as principal or engage in

transaction in securities or related investments of any company mentioned herein, may perform services for or solicit business from any company mentioned

herein, and may have acted upon or used any of the recommendations herein before they have been provided to you. Available only to person having

professional experience in matters relating to investments.

PT Erdikha Elit Sekuritas

Gedung Sucaco Lantai 3

Jl. Kebon Sirih Kav.71, RT.003/RW.002, Kelurahan Kebon Sirih, Kec. Menteng, Kota Administrasi Jakarta Pusat, Daerah Khusus Ibukota 

Jakarta 10340
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